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BOARD’S REPORT 

 

To, 

The Members of SRM Energy Tamilnadu Private Limited 

 

Your Directors present the Board’s Report (prepared on the basis of standalone Financial Statements) of 

your Company together with the Audited Annual Financial Statements and the Auditors’ Report for the 

financial year ended 31st March, 2020. 

 

FINANCIAL HIGHLIGHTS 

 

The Board’s Report has been prepared based on the financial statements of the company a summary which 

are as follows. 

                                                                                                                           (Amount in Rupees) 

 

 

STATE OF COMPANY’S AFFAIRS 

 

Your Company has explained in its previous Board Reports details about the loan arrangements between 

Mr. Gagan Rastogi and the company. The total loan balance of Mr. Gagan Rastogi at the end of the financial 

year was Rs. 432,656,000. 

 

Based on the approval obtained by the Company from its Holding Company/shareholder (SRM Energy 

Limited) on 16th May, 2019, which in turn the said holding Company also took approval of Shareholders 

on 21st April, 2019 by way of conducting the postal ballot process initiated to sale the land for the power 

plant admeasuring 215.140 acres towards using the sale proceeds to partially settle the loan extended by 

Mr. Gagan Rastogi in favour of our company. 

 

Till the end of this reporting year, 97.68 acres of Land has been sold for Rs 2,93,02,500/-. Out of this sale 

proceeds an amount of Rs. 66,05,000/- has been repaid to Mr. Gagan Rastogi, further the Company has 

decided to repay the entire sale proceeds of the land in one go after completing the sale process. Hence 

Rs. 2,10,00,000/- the balance sale proceeds is invested in Fixed Deposits with Axis Bank Ltd in the name 

of the Company which will be repaid to Mr. Gagan Rastogi along with the interest accrued on the same.  

 

 

 

CHANGE IN NATURE OF BUSINESS, IF ANY 

 

Particulars 31st March, 2020 31st March, 2019 

Revenue from Operations - - 

Other Income 475,011 - 

Other Expenses 163,330,422 30,000,000 

Total Expenses 163,330,422 30,000,000 

Net Profit Before Tax (162,855,411) (30,000,000) 

Current Tax   - - 

Deferred Tax - - 

Net Profit After Tax (162,855,411) (30,000,000) 

Earnings Per share    

Basic (123) (23) 

Diluted (123) (23) 



  

During the financial year 2019-20, there was no change in the nature of the Business conducted by the 

Company. 

 

 

DIVIDEND 

 

During the financial year 2019-20, your company has not earned any profit and hence no Dividend was 

declared for the current financial year 

 

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES 

ACT, 2013 

 

As you are made aware earlier in this report that the Company has not recorded income in the reporting 

financial year, accordingly there is no instance to transfer the income amount to Reserves. 

 

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY  

At present your company does not have any Subsidiary, Associate or Joint Venture Company. 

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND 

PROTECTION FUND 

Since the Company has not declared dividend in any financial year, the provisions of Section 125 of the 

Companies Act, 2013 does not apply. 

 

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION 

OF THE COMPANY FROM THE END OF THE FINANCIAL YEAR TILL THE DATE OF 

THIS REPORT.  

 

As informed above the Company has obtained approval of its shareholders to sell off the land for the 

power project and partially settle the long-standing demand for the repayment of the loan. The Company 

has sold 97.68 acres of the land for Rs 2,93,02,500 till the end of financial year. 

 

EXTRACT OF ANNUAL RETURN 

 

The Extract of Annual Return as required under section 92(3) of the Companies Act, 2013 and rule 12(1) 

of the Companies (Management and Administration) Rules, 2014, in Form MGT-9 is annexed herewith 

for your as Annexure: 1. 

 

MEETINGS OF THE BOARD OF DIRECTORS 

 

During the Financial Year 2019-20, the Board of Directors met 6 (Six) times in accordance with the 

provisions of the Companies Act, 2013 and rules made thereunder on the following dates: 

 

02nd May, 2019, 28th May 2019, 21st June, 2019, 13th August 2019, 13th November 2019 and 14th February, 

2020. 

 

During the financial year Mr. Gagan Deep Kumar Rastogi resigned from the Board of the Company on 

10th August, 2019. 

Sl. No. Name of Director No. of 

Meetings 

held 

No. of Meetings 

attended 



  

1 Mr. Vishal Rastogi 6 6 

2 Mr. Vijay Kumar Sharma 6 5 

3 Mr. Shailesh Kumar Singh 6 6 

4 Mr.Gagan Deep Kumar Rastogi* 6 2 

*Mr Gagan Deep Kumar Rastogi Resigned from Board on 10th August,2019.  

 

The intervening gaps between any two meetings was well within the limits prescribed under Companies 

Act, 2013. 

 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms 

that-  

 

a. In the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures; 

 

b. The directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year and of the profit and loss of the 

company for that period; 

 

c. The directors have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities; 

 

d. The directors have prepared the annual accounts on a going concern basis; and 

 

e. Company being unlisted sub clause (e) of section 134(5) is not applicable. 

 

f. Proper systems is in place to ensure compliance with the provisions of all applicable laws and that 

such systems were adequate and operating effectively. 

 

STATUTORY AUDITORS & THEIR REPORT 

 

At the Annual General Meeting held on 29th September, 2015 M/s VATSS & Associates, Chartered 

Accountants (ICAI Firm Registration No. 017573N) were appointed as Statutory Auditors of the 

Company for a period of 5 years to hold office till the conclusion of the Annual General meeting to be 

held in Financial year 2020-21. They have successfully completed the audit of the Company for the financial 

year 2019-20. Their tenure shall be completed with the conclusion of the ensuing Annual General Meeting. 

The Company is required to appoint a fresh auditor.  

 

In view of the above, the Board considered the appointment of a new auditor. The Board after reviewing 

a few profiles, found M/s Saini Pati Shah & Co, LLP, Chartered Accountants (ICAI Firm Registration No. 

137904W/W100622) suitable to replace the retiring Auditors M/s VATSS & Associates. The Board  

recommends to appoint M/s Saini Pati Shah & Co, LLP, Chartered Accountants (FRN: 

137904W/W100622), New Delhi, as statutory auditors of the company to hold office for a period of 5 

years from the conclusion of this Annual General Meeting (from the Financial Year 2020-21) till the 

conclusion of the Annual General Meeting to be held for the Financial Year 2024-25 on such remuneration 

and terms and conditions as have been decided by the Board.  

 



  

Also to note that the Board has received necessary Certificate and Consent from M/s Saini Pati Shah & 

Co, LLP Chartered Accountants (FRN: 137904W/W100622), Mumbai for the purpose of appointment for 

the aforesaid period. Their appointment is being placed before the shareholders for approval in the ensuing 

Annual General Meeting of the Company.  

 

The Report given by the  Auditors (M/s VATSS & Associates) on the financial statement of the Company 

is part of this Report. The standalone and the consolidated financial statements of the Company have been 

prepared in accordance with Indian Accounting Standards (Ind AS) notified under  Section 133 of the Act. 

 

Further, in terms of Section 143(12) of the Companies Act, 2013, no frauds has been reported by the 

Auditors to the Audit Committee. 

 

LOANS, GUARANTEES AND INVESTMENTS 

 

The Company has not given/ made any loans, guarantees and investments under Section 186 of the 

Companies Act, 2013.  

 

RELATED PARTY TRANSACTIONS 

 

During the financial year 2019-20, the Company has not entered into any Related Parties Transaction as 

defined under Section 188 of the Companies Act, 2013 with related parties as defined under Section 2 

(76) of the said Act.  

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE OUTGO: 

 

A. Conservation of  Energy, Technology Absorption  

The Company could not initiate its operations till date due to various reasons, hence no particulars in 

respect of Conservation of Energy and Technology absorption is available to furnish as per Section 

134(3)(m) of the Companies Act, 2013. 

 

B. Foreign Exchange Earnings and Outgo 

There were no foreign exchange earnings and outgo during the year under review. 

 

RISK MANAGEMENT 

 

During the financial year under review, the Company does not have any Risk Management Policy as such, 

however, the Board of Directors are vigilant in identifying any major risks and concerns that threaten the 

financial position of the Company and take adequate steps to mitigate the same. 

 

DIRECTORS AND KMP 

 

During the financial year 2019-20, Mr. Gagan Deep Kumar Rastogi Resigned from the Board of Company 

on 10th August, 2019. 

 

SECRETARIAL AUDITOR & SECRETARIAL AUDIT REPORT 

 

During the financial year, Mr. Satish Kumar Nirankar, was appointed as Secretarial Auditor of the 

Company. 

 



  

A secretarial Audit Report in Form No. MR-3 for the financial year 2019-20 given by Secretarial Auditors 

of the Company is annexed as Annexure-2 with this report. 

 

DEPOSITS 

 

The Company has neither accepted nor renewed any deposits during the financial year 2019-20 under the 

provisions of Chapter V of the Companies Act, 2013. The Ministry of Corporate Affairs vide Notification 

dated 22nd January, 2019 and 30th April, 2019 had mandated every company to file a form DPT-3 which 

requires to provide the details of deposit received or particulars of transactions not considered as 

deposits. The Company has duly complied with the requirements. 

 

SHARE CAPITAL  

 

During the financial year 2019-20, there was no change in the structure of the Share Capital of the 

Company. The Company has neither bought back any of its securities, or issued Shares including Sweat 

Equity Shares, Bonus Shares, nor has provided any Stock Option Scheme to the employees. 

 

ORDER OF COURT  

 

The Company has not suffered any significant/ material order from any court or tribunal impacting its 

going concern status and/ or the Company’s operation in future. 

 

PARTICULARS OF EMPLOYEES     

 

There were no employees in the Company as such whose particulars are required to be given under 

Section 197 read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 

2013, hence details are not given. 

 

SECRETARIAL STANDARDS 

 

Your Company complies with all the applicable secretarial standards. 

 

SEXUAL HARRASMENT 

 

Your Directors would like to inform that the provisions of the Sexual Harassment of Women at 

Workplace (Prevention, Prohibition and Redressal) Act, 2013, do not apply to the Company as there was 

no women employee, during the year of reporting. 

 

COST AUDIT 

 

The Cost audit of the Company has not been conducted for the financial year 2019-20 as provisions of 

Section 148 of the Companies Act, 2013 are not applicable on the Company. 

 

INTERNAL FINANCIAL CONTROL 

 

Considering the fact that the Company is not having business operations, the financial transactions of it 

are very limited, though your Board ensures the adequacy of internal financial control with reference to 

the financial statements. 

 

ACKNOWLEDGEMENT 

 



  

Your Directors wish to express their grateful appreciation to the continued co-operation received from 

the Banks, Government Authorities, Vendors, Shareholders various other Stakeholders and regulatory 

authorities during the year under review.  

 

 

For & on behalf of the Board of Directors 

 

Date:  21/08/2020 

Place: New Delhi 

                                                           Sd/-                                         Sd/- 

     (Vishal Rastogi)  (Vijay Kumar Sharma) 

     Director   Director 

     DIN: 02780975  DIN: 03272034 



ANNEXURE  

Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

As on the financial year ended on 31st March 2020 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the  

Companies (Management and Administration) Rules, 2014] 

 

 
I. REGISTRATION AND OTHER DETAILS: 

 

 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated: 

 

 

i. CIN : U40105DL2008PTC280425  

 

ii. Registration Date 

 

: 29/09/2008 

iii. Name of the Company : SRM Energy Tamilnadu Private Limited 

 

iv. Category / Sub-Category of the Company  

 

: Company Limited by Shares/ Indian Non-

Government Company 

 

v. Address of the Registered office and 

contact details 

: 21, Basant Lok Complex, Vasant Vihar, New 

Delhi-110057. 

E-Mail - cs.setpl@gmail.com 

 

vi. Whether listed company  

 

: Yes/ No 

vii. Name, Address and Contact details of 

Registrar and Transfer Agent, if any 

 

: N.A. 

 



The Company did not conduct any business operation during the financial year 2019-20, hence no turnover was recorded. 

 

Sl. No. Name and Description  of main products / 

services 

NIC Code of the Product/ 

service 

%  to total turnover of the 

company 

N.A. N.A. N.A. N.A. 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

 

The Company is having following Holding Company: 

 

 

 

  

Sl. 

No. 

Name And Address Of The 

Company 

CIN/GLN Holding/ 

subsidiary/ 

Associate 

% of shares held Applicable 

Section 

1 SRM Energy Limited 

Address: 21, Basant Lok Complex, 

Vasant Vihar, New Delhi-110057. 

L17100DL1985PLC303047 Holding Company 100% 2(46) 

2 Spice Energy Private Limited 

Address: 21, Basant Lok Complex, 

Vasant Vihar, New Delhi-110057. 

U40105DL2007PTC168066 Parent Holding 

Company 

71.19% 

(Proportionate 

Holding) 

 

2(46) 



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

 

i. Category-wise Share Holding: 

 

Category of 

Shareholders 

No. of Shares held at the beginning of the year 

(2019-20) 

No. of Shares held at the end of the year 

(2019-20) 

%Change 

during the 
year 

 Demat Physical Total % of 

Total 
Shares 

Demat Physical Total % of 

Total 
Shares 

 

A. Promoters 

 
(1)Indian 

a)Individual/ HUF 
b)Central Govt. 

c) StateGovt(s) 

d) Bodies Corp. 

e)Banks/FIs 

f) Any Other 
Sub-total (1):- 
 
(2)Foreign 

 
a)NRIs- Individuals  
b)Other– individuals  

c)Bodies Corp. 

d)Banks/FI  
e)Any Other 

 
Sub-total (2):- 

 
Total shareholding of 
Promoter (A)= 

(A)(1)+(A)(2) 

 
 

 
0 
0 

0 
0 
0 

0 
0 
 

 
 
0 

0 
0 
0 

0 
 
0 
 

 
0 
 

 
 

 
0 
0 

0 
1320000 
0 

0 
1320000 
 

 
 
0 

0 
0 
0 

0 
 
0 
 

 
1320000 
 

 
 

 
0 
0 

0 
1320000 
0 

0 
1320000 
 

 
 
0 

0 
0 
0 

0 
 
0 
 

 
1320000 
 

 

 
 

 
0.00 
0.00 

0.00 
100.00 
0.00 

0.00 
100.00 
 

 
 
0.00 

0.00 
0.00 
0.00 

0.00 
 
0.00 
 

 
0.00 

 
 

 
0 
0 

0 
0 
0 

0 
0 
 

 
 
0 

0 
0 
0 

0 
 
0 
 

 
0 
 

 
 

 
0 
0 

0 
1320000 
0 

0 
1320000 
 

 
 
0 

0 
0 
0 

0 
 
0 
 

 
1320000 
 

 
 

 
0 
0 

0 
1320000 
0 

0 
1320000 
 

 
 
0 

0 
0 
0 

0 
 
0 
 

 
1320000 
 

 

 
 

 
0.00 
0.00 

0.00 
100.00 
0.00 

0.00 
100.00 
 

 
 
0.00 

0.00 
0.00 
0.00 

0.00 
 
0.00 
 

 
100.00 

 
 

 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
 

 
 
0.00 

0.00 
0.00 
0.00 

0.00 
 
0.00 
 

 
0.00 



B. Public Shareholding 

1.Institutions 

a) Mutual Funds 

b) Banks / FI 

c) Central Govt  

d) State Govt(s) 

e) Venture Capital Funds 

f)Insurance Companies  

g) FIIs 

h)Foreign Venture capital 

(i) Others (specify) 

Sub-total (B)(1):- 
 
2. Non- Institutions 
a) Bodies Corp. 

i. Indian  
ii. Overseas 

 

b) Individuals 
i. Individual shareholders 

holding nominal share 

capital upto Rs. 1 lakh 
ii.  
iii. Individual shareholders 

holding nominal share 
capital in excess of Rs 1 lakh 
 

c)Others (specify) 
Trust & Foundations 
Non Resident Individuals 

 
Sub-total(B)(2):- 

 
Total Public 
Shareholding 

(B)=(B)(1)+ (B)(2) 

 
 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 
 
 

 
0 
0 

 
 
0 
 

 
 
0 

 
 
 

 
0 
0 

 
 
0 

 
 
0 

 
 

0 
0 
0 

0 
0 
0 

0  
0 
0 

0 
 
 

 
0 
0 

 
 
0 
 

 
 
0 

 
 
 

 
0 
0 

 
 
0 

 
 
0 

 

 
 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 
 
 

 
0 
0 

 
 
0 
 

 
 
0 

 
 
 

 
0 
0 

 
 
0 

 
 
0 

 

 
 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
 
 

 
0.00 
0.00 

 

0.00 

 

0.00 

 

 

0.00 

0.00 

 
0.00 

 

0.00 

 

 
 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 
 
 

 
0 
0 

 
 
0 
 

 
 
0 

 
 
 

 
0 
 

0 
 

 
0 
 

 
0 

 
 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 
 
 

 
0 
0 

 
 
0 
 

 
 
0 

 
 
 

 
0 
0 

 
 
0 

 
 
0 

 

 
 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 
 
 

 
0 
0 

 
 
0 
 

 
 
0 

 
 
 

 
0 
0 

 
 
0 

 
 
0 

 

 
 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
 
 

 
0.00 
0.00 

 

0.00 

 

0.00 

 

 

0.00 

0.00 

 
 

0.00 

 

 

0.00 

 

 
 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
 
 

 
0.00 
0.00 

 
 
0.00 
 

 
 
0.00 

 
 
 

 
0.00 
0.00 

 
 
0.00 

 
 
0.00 



 

 

ii. Shareholding of Promoters 

 

Sl. No. Shareholder’s Name Shareholding at the beginning of 

the year 

Shareholding at the  

end of the year 

 

  No. of 

Shares 

% of total 

Shares of 

the 

company 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

No. of Shares % of total 

Shares of 

the 

company 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

% change in 

share 

holding 

during the 

year 

1.  SRM Energy Limited* 1320000 

 

100.00 0 1320000 

 

100.00 0 0.00 

 Total 1320000 

 

100.00 0 1320000 

 

100.00 0 0.00 

*10 (Ten) Equity Shares being held by Mr. Deep Kumar Rastogi as Nominee of SRM Energy Limited.  

  

C.Shares heldby 

Custodianfor 

GDRs&ADRs 

0 0 0 0.00 0 0 0 0.00 0.00 

GrandTotal 

(A+B+C) 

0 1320000 

 

1320000 

 

100.00 0 1320000 

 

1320000 

 

100.00 0.00 



iii.     Change in Promoters’ Shareholding (please specify, if there is no change):  

 

There was no change in the shareholding of Promoters during the year.  

 

iv. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

 

Not Applicable 

 

v. Shareholding of Directors and Key Managerial Personnel: 

 

No KMPs and Directors held equity shares of the Company in their name,  

 

 

  



V. INDEBTEDNESS 

 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 
 Secured Loans 

excluding 

deposits 

Unsecured 

Loans 

Deposits Total 

Indebtedness 

Indebtedness  at the beginning 

of the financial year 

 

i)Principal Amount 

ii)Interest due but not paid  

iii)Interest accrued but not due 

 

 

 

Nil 

Nil 

Nil 

 

 

 

446035603 

Nil 

Nil 

 

 

 

Nil 

Nil 

Nil 

 

 

 

446035603 

Nil 

Nil 

Total( i +ii + iii) Nil 446035603 

 

 

Nil 446035603 

 

 
Change in Indebtedness 

during the financial year 

 Addition 

 Reduction 

 

 

Nil 

Nil 

 

 

8710000 

14490000 

 

 

Nil 

Nil 

 

 

8710000 

14490000 

Net Change Nil (5780000) 

 

Nil (5780000) 

 Indebtedness at the end of the 

financial year 

 

i)Principal Amount 

ii)Interest due but not paid  

iii)Interest accrued but not due 

 

 

 

Nil 

Nil 

Nil 

 

 

 

440255603 

Nil 

Nil 

 

 

 

Nil 

Nil 

Nil 

 

 

 

440255603 

Nil 

Nil 

Total( i +ii + iii) Nil 440255603 

 

Nil 440255603 

 
 

 

 
  



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

 

No remuneration was paid to any of the Directors (including Managing Director, Whole Time Director and/or 

Manager) of the Company during the year under review. 
 

 

B. Remuneration to other directors: 
 

No remuneration was paid to any of the Directors of the Company during the year under review. 

 
   

C. Remuneration to key managerial personnel other than MD/Manager/WTD 

 

There was no Key managerial personnel in the Company during the year. 

 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:  

 

No Penalty, Punishment was imposed by any authority e.g., Regional Director, NCLT and/or Court on the Company and its 

Directors/Officers and therefore no Compounding of penalties and punishment was made/applied for by the Company its Directors 

and Officers under the Companies Act, 2013, during the year of reporting.  

 

 











IN DEPENDENT AUDITORS' REPORT

To The Members of SRM Energy Tamilnadu Private Limited

Report on the Audit of the Standalone lnd AS Financial Statements

Opinion

we have audited the accompanying standalone lnd AS financial statements of sRM Energy

Tamilnadu private Limited 
- 

i,;in"- co.p"ny,,), which comprise the Balance sheet as at

March 31, 2020, the statemeni of Profit and'Loss (including other Comprehensive lncome)'

the Cash Flow Statement and the Statement of Changes in Equity for the.year.then ended'

and notes to the financial statement including a summary of the significant accounting

policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations. given to

us,-the aforesaid standalone-iinancial statements give the information required by the Act in

the manner so required anO jire a kue and faii view in conformity with the_ accounting

principles generally accepted i"n tnAia of state of affairs of the Company as at March 2020

lnO fJ.t, inangei in equity and its cash flows for the year ended on that date'

Basis for Opinion

WeConductedourauditinaccordancewiththestandardsonAuditingspecifiedunder
section t43 (10) of the companies Act, 2013. Our responsibilities under those standards are

further described in the auditor's responsibilities for the audit of the financial statements

section of our report. We ,re'inOep"ndent of the Company in accordance with the code of

ethics issued by the lnstitute of ihartered Accountants of lndia together with the ethical

requirements tnit are retevant to our audit of the financial statements under the provisions of

the Act and the rules tnere under, and we have fulfilled our other ethical responsibiliiies in

accordance with these requirements and the code of ethics. we believe that the audit

evidencewehaveobtainedissufficientandappropriatetoprovideabasisforouropinion.

Material Uncertainty Related to Going Concern

Attention of the matters is invited to note no.28 of the notes to accounts regarding the

financial statements of the Company having been prepared on a Going Concern basls' the

Company,SnetWorthhasbeensignificantlyreducedandithasbeentncurringcashlosses
and ihe'promoters have infused iunds by way of unsecured loan and are committed to

provide necessary funding to meet the liabiiities and future running expenses of the

bo*prny. Further, pursuant to approval obtained from shareholders to sale/transfer, assign,

deliver oi otheMise dispose off the Land for the power plant admeasuring 215.14 acres , the

companyhassolditslandadmeasuringgT.6sacresforRs.2g3'02Lacsduringthecurrent
financiaiyear and the sale proceeds asieceived is being used to partially settle the pending

VATSS &ASSOCIATES
CHARTERED ACCOUNTANTS

loan.ThecompanyincunedalossofRs.226.l5Lacsduringthecurrentfinancialyearon
sale of land. Till now approx. 55% of the land are unsold ln view of afolrylglqlxe
developments, the accounts have been prepared under going concern basis'

Our opinion is not modified in respect to this matter.

#30, S€ctor -l
Horyono (lNDlA)

Ph.: +9'l -t 29-,100 6575
E-moil: foridobod@volss.com

ouncAoN I n:w o:r'xr
# 906, Block-A, 9th Floor. The Arcodio, Souih City'll | # C- l O, Firsl Floor. Hori Nogor,
Sohno Rood, Gurgoon- 122018, Horyono, (lNDlA) | N.w Dolhi-l'1006'C (lNDlAl

Telc-Fo* + 9l -'124-,101 6906 | r"r-ror, +9'l 1125197623, +91 1'125490334
E-moil : gurgoon@volss.com I E-moil: newdclhi@volss.com



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters
to be communicated in our report.

lnformation Other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otheMise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's responsibility for the financial statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
ludgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to go:ng concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Compa!.#process. /pT
hY,.;k

lreporting



Auditor's responsibilities for the audit of the financial statemenG

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
. audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of

the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any.,identified
misstatements in the Standalone Financial Statements



We communicate with those charged with governance regarding, among other matters, the
pianned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with lhose charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the
lndian Accounting Standards prescribed under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rule, 2014.

e) On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the Board of Directors, none of the directors are disqualified as on
March 31 , 2020 from being appointed as a director in terms of Section 164(2) of the Act.

f) Wth respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g) ln our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014-

(i) The Company has disclosed the impact of pending litigations on its fi
e'a x,
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in its financial statements-Refer Note 1 8 on Contingent Liabilities;
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(ii) The company did not have any longterm contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon does
not arise; and

(iii) There has not been an occasion in case of the Company during the year under
report to transfer any sums to the lnvestor Education and protection Fund. The
question of delay in transferring such sums does not arise.

2. As-required by the Companies (Auditor's Report) Order, 2016 (,,the Order,,) issued by
the Central Government in terms of Section 143(1 1) of the Act, we give in the
"Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For VATSS & Associates,
Regn. No.0'l
Chartered

Partne(M/N:
Place: New
Dated: 30/06/2020
uDt N. 20090862AAAACO3664



ANNEXURE "A"
TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory
Requirements' of our Report of even date)

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act',)

we have audited the internal financial controls over financial reporting of sRM ENERGy
TAMILNADU PRIVATE LIMITED ("the Company") as of March 31, 2OZO in conjunction
with our audit of the financial statements of the company for the year ended on thit date.

Management's Responsibility for lnternal Financial Controls

The company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria eJtablished
by the company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial controls over Financial repo(ing issued by
the lnstitute of chartered Accountants of lndia. These responsibilities includeihe design,
implementation and maintenance or adequate internal financial controls that w6re
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation cr reliable financial information, as required
under the Companies Act, 201 3.

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls
over financial reporting based on our audit. we conducted our audit in accordance with
the Guidance Note on Audit of lnternal Financial controls over Financial Reporting (the
"Guidance Note") issued by the lnstitute of chartered Accountants of lndia and'th"
standards on Auditing prescribed under section 143(10) of the companies Act, 20i3, to
the extent applicable to an audit of internal financial controls. Those standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and if such controls
operated effectively ln all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operaiing
effectiveness. our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the desigi
and operating effectiveness of internal control based on the assesseJ risk. TEe
proced-ures selected depend on the auditor's judgment, including the assessment or the
risks of material misstatement of the financial statements, whethei due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company,s internal financi
over financial reporting.



Meaning of lnternal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactrons are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods arc subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best our information and according to the explanation given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the company considering the essential components of
internal control stated in the Guidance Note on Audit of internal Financial controls over
Financial Reporting issued by the Institute of Chartered Accountants of lndia.

For VATSS&ASSOCIATES

Sures
Partner
Membership No. 090862
Place: New Delhi
Dated: 30/06/2020
UDIN: 20090862AAAACO3664

Chartered Accou
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ANNEXURE "8"
Annexure to the lndependent Auditors' Report

The Annexure referred to in our lndependent Auditors'Report of even date to the
members of SRM ENERGY TAMILNADU PRIVATE L|M|TED on the accounts of
the company for the year ended 31st March, 2020

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets ;

(b) As explained to us, fixed assets have been physically verified by the
management at regular intervals; as informed to us no material discrepancies were
noticed on such verification;

(c) ln our opinion and according to the information and explanations given to us, the
title deeds of immovable property are held in the name of the company;

(ii) The nature of business of the Company does not require it to have any inventory.
Hence, the requirement of clause (ii) of paragraph 3 of the said Order is not
applicable to the Company;

(iii) As informed to us, the Company has not granted loans, secured or unsecured,
to companies, firms or other parties covered in the register maintained under
section "189 of the Companies Act,2013. Hence clauses 3(iii) (a) to (c) of the order
are not applicable to the Company.

(iv) ln our opinion, and according to the information and explanations given to us,
the company has compiled with the provisions of section '185 and 1 86 of the
Companies Act,2013 in respect of loans, investments, guarantees, and security.

(v) The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of lndia and the provisions of Section 73 to
76 or any other relevant provisions of the Act and the Companies(Acceptance of
Deposit) Rules,2015 with regard to the deposits accepted from the public are not
applicable.

(vi) The maintenance of cost records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, for the company.

(vii) (a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including , , lncome-tax, , Service Tax. and any other
statutory dues applicable to it, though there has been a slight delay in few cases.
Provident Fund, Employees State lnsurance, Sales Tax, Wealth tax, Customs
duty,Value Added tax are not applicable on the Company According to the
information and explanations given to us, no undisputed amounts payable In respect
of the above were in arrears as at March 31, 2O2O for a period of more than six
months from the date on when they become payable;

(b) According to the information and explanations given to us and based on the
records of the Company examined by us, the dues outstanding with r.espect to,
lncome Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duty apd Eicise.Euty orlncome Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duly and
cess, as applicable to it, on account of any dispute, are as follow$/

.-t



Name of the
statute

Nature of dues Amount l
in million

Period
which
amount
relates

to
the

Forum where
dispute is
pending

lncome Tax
Act,'1961

TDS 0 108 AY 2013-14 CIT(Appeals)

lncome Tax
Act'1961

lncome Tax

Due u/s 143(3)

0.367 4Y2013-14 CIT(Appeals)

commented

(viii) According to the records of the company examined by us and as per the
information and explanations given to us, the company has not taken any loans
from any financial institutions, banks or debenture holder and hence the question of
defaulting in repayment of dues does not arise.
(ix) According to the records of the company examined by us and as per the
information and explanations given to us, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments and term
Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to
the Company and hence not commented upon.

(x) According to the records of the company examined by us and as per the
information and explanations given to us, we report that no fraud by the Company or
on the company by its officers or employees has been noticed or reported during
the year.

(xi) ln our opinion, the Company has not paid any managerial remuneration.
Therefore, the provisions of clause 4 (xi) of the Order are not applicable to the
Company.

(xii) ln our opinion, the Company is not a Nidhi Company, Therefore, the provisions
of clause 4 (xii) of the Order are not applicable to the Company.

(xiii) According to the records of the company examined by us and as per the
information and explanations given to us, all transactions with the related pariies are
in compliance with section 177 and 188 of Companies Act, 201 3 and the details
have been disclosed in the Financial Statements as required by the applicable
accounting standards.

(xiv) According to the records of the company examined by us and as per the
information and explanations given lo us, the company has not made any
preferential allotment or private placement of shares or fully or parfly convertibl;
debentures during the year under review. Accordingly, the provisions of clause 3
(xiv) of the Order are not applicable to the Company and
upon. @"a
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(xv) According to the records of the company examined by us and as per the
information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

(xvi) ln our opinion, the company is not required to be registered under section 45 lA
of the Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not commented
upon.

For VATSS &
Regn. No.0l
Chartered

Suresh Arora
Partner(M/N:
Place: New Delhi
Dated: 30/06/2020
UDIN: 20090862MAACO3664



SRI.,I ENERGY TAI,IILNADU PRIVATE LIMITED
Balance Sheet as at 31st March 2O2O
(Amount in RuDees. exceDt for share data and if otherwise stated)

Notes No.
AS at

31st l.lar-2O2O
AS at

31st Mar-2O19

I. ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-rn-proqress
(c) Investment Property
(d) Goodwill on consolidation
(e) Goodwill
(f) Other Intangible assets
(g) Intangible assets under development
(h) Biological Assets other than bearer plants
(i) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Others (to be speclfied)

(j) Deferred tax assets (net)
(k) Other non-cLrrent assets

(2) Current assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above

(c)
(d)

(v) Loans
(vi) Others (to be specified)
Current Tax Assets (Net)
Other current assets

4

6

1

5

7

8
9

6,n2,;g2

1,rc6,;76
21,427,5-O9

$t,;so

62,274,25r
164 ,253 ,7-95

6,074,;90

,n,r', u

,t)ro

114,16? ,685
304,177 ,649

Total Assets 259 -a7 6-173 424.515,35()

II. EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equity
LIABILITIES

(1) Non-current liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities (other than those

specified in item (b), to be specified)

(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Oth-crnon-currenrliabilifies

(2) Current liabilities
(a) FinancialLiabilities

(i) Borrowinqs
( ii) Trade payables
(iii) Other financial liabrlities (other than those

soecified in item (c)
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

12

13

10
11

\4
t2

13,200,000
(193,461 ,? 4A)

440 ,255,6-03

242,3-LA

13,200,000
(31,006,337)

446,035,603

286,084

Total Equity and Liabilities 259.47 6.17 3 424.51S.350

AA.oSLlrt'l

and on behalt of the Board ot Directoas

Accompanying notes forming part of financial statement

ln terms of our report attached

1to33

For VATSS &
Chartered
ICAI Firm

Su
Paftner
M. No. 090862

N'\\o>"t--3r
vishal Rastogi
Dire.tor
DIN i 02780975

.*
.',if
v

vijay Kumar sharma
Director
DIN:03272034

V[fn !- 2-o o
Place: New Delhi
Date : 30/06/2020
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SRM ENERGY TAMILNADU PRIVATE LIMITEO
Statement of Profit and l-oss for the year ended 31st Mar-2O2O
(Amount in RuDees. exceDt for share data and if otherwise stated)

Particulars Notes Year ended
31st I\,tar.h-2()

Year ended
31st Mar.h-19

I
IlI Revenue From Operations
lother lncome
lTotal Revenue (I)
I
III EXPENSES
lcost of t4aLenal consumed
lPUr.hases of sto.k-rn Tra.tP
lChanges in rnventories of finished goods, stock in trade work
lrn progress

lEmployee benefits expense
lFinance costs

I 
Deprecratron anc, amortrzatron expenSes

I

lOther expenses
lTotal expenses (rr)
I

llll Profrt before exceptional items and tax (I II)
IIV Exceplional Items
V Profrv(loss) before ta{ (lll-lV)
VI Tax expense:
(l) Current tax
(2) Deferred tax
VII Profit (Loss) for the period from contrnurng operatron5 (V-
VI)
VIII Profit/(loss) from discontinued operations
IX Tax expense of discontinued operations
X Profiv(loss) from Discontinued operations (after tax) (VIII
rx)
Xl Profiv(loss) for the period (VII+ X)
XII Other Comprehensive Income

A Items that will be reclassified to profit or loss
Exchanqe differences on translation of foreign operations
Income tax effect
Net movement on cash flow hedges
Income tax effect
Net (loss)/gain on FVTOCI financial instruments
Income tax effect
B Items that will not be reclassified to profit or loss
Re measurement gains (losses) on defined beneflt plans
Income tax effect
Revaluation of property, plant and equiDment
lncome tax effect

XIII Total Comprehensive Income for the period (XI + XII)
(Comprising Profit (Loss) and Other Comprehensive Income
for the period)
XIV Earnings per equity share (for continuing operation):
(1) Basic
(2) Diluted

XV Earnings per equity share (for discontinued operation):
( 1) Basic
(2) Diiuted
XVI Earnings per equity share(for discontinued & continuing
operations)
(l) Basic
(2) Diluted

1/

16 475,O11
47S,Ott

163,330,422
L63,33O,422

( 16 2,8 5 s,4r. 1 )

( r62,8ss,411)

(152,ass,4a1)

(162.455,ir11)

(162,855,411)

( 123)
( 123)

( 123)
( 123)

30,000,000
3O,OOO,OOO

(3O,OOO,OOO)

(3O,OOO,OOO)

(3O,OOO,OOO)

(3O,OOO,O;O)

(30.000,000)

(23)
(23)

(23)
(23\

Accompanying notes forming part of financial statement

For VATSS & ASSOCIA
Chartered
ICAI Firm

Suresh Arora
Partner
M. No. O9Oa62
U.bLN.:2o
Place: New Delhi
Dater 30/06/2020

1to33
For and on behalf

\.fle-S]'o3r
vishal Rastogi
Director
DIN:02780975

Board ot Directors

^{'rJ'

vijay Kumar Sharma
Director
DIN:03272034



SRM ENERGY TAMILNADU PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2O2O

PARTICULARS

For The Year Ended

31.03.2020
AmoLrnt in ?

For The Year Ended
3t.03.2019

Amount in t
(A) CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT(LOSS) BEFORE TAX

ADJUSTMENTS FOR

Depaeciation and Amortisation
Loss on sale of land

OPERATING (LOSS)/ PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSIMENT FOR

lncrease/(Decrease) rn Other CLrrent Lrabilitres

lncreese4Decrease) rn Snort-lerm Provrsrons

lnclease/(Decrease) in Long lerm Provis'ons

Decrease/(lncrease) in Other Current Assets

Decrease(lncrease) in Other Non Current Assets

CASH {OUTFLOW) i GENERATED FROM OPERATIONS

lncome Tax Refund/(Paid)

NET CASH (OUTFLOW) / GENERATED FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of Fixed Assets including CWIP and CaptalAdvances
Decrease/(lncrease) in Long-term Loans and Advances

Proceeds from Sale of Fixed Assets
Purchase of Curent lnvestments
NET CASH USED IN INVESTMENT ACTIVITIES (B)

CASH FLOW FROM FINANCE ACTIVITIES
Proceeds from Short-term Bonowings
Repayment of Sho.t{erm Borrowings

lnterest and Finance Charges Paid
NET CASH FROM FTNANCTAL ACTIVTTTES (C)

NET CHANGES IN CASH & CASH EQUIVALENTS (A+B+C)

CASH & CASH EOUIVALENTS . OPENING AALANCE
Add: Transferred from SRM Energy Ltd. as per Scheme of Arrangement

CASH & CASH EQUIVALENTS - CLOSING BALANCE

(162,855,411)

139,923,853

22,615,3U

1316,2241

(3,766)

(616,000)

(47,s01)

(983 491)

(30,000,000)

(30,o0o,000)

97.1-02

825.547

(2e,076,;51)

(B)

(c)

_{:8191 (29,076,951)

124,4O0) 29,297,852

29,302,s00

-394199-
8,710,000

( r 4,490,000)

29,297,852

12,095,000
(12,306,000)

(5,780,000)

22,514,609

79,576

(211,000)
(D)

(E)
I901

69 675

(F) 22,594,185 79 576

As per our attached report of even date
For Vatss & Associates For and on behall ot the Board of Directors

rf . 0--,- 6.,aa,
Vishal Rastogi
Director
DIN : 02780975

,,lA

0"
Vray Kuma. Sha.ma
Drrector

DIN : 03272034

Place : New Delhi
Date r30/06/2020

Chartered

Partner



SRM ENERGY TAMILNADU PRIVATE LIMITED
Statement of Change in Equity for the year ended 3lst Mar-2020
(Amount in Rupees, except for share data and if otherwise stated)

Amt. in <

a re

Balance as at March 31, 2Ol9 13,200,000

13,200,000
in equity share capital during the year

Balance as at March 31, 2O2O

b) Other Equity
Reserve and Surplus

Capital
reserye
reserve

General
reserve
reserve

Retaaned
earnings
Retained

Foreign currency
translation
reserve

Total

Balance at March 31, 2019 ( 31,006,3 3 7 (31,006,337
Profit/(Loss) for the vear (t62.A55,411 (162,855,411
Other Comprehensive income
for the year,net of income tax
Total Comprehensive income
for the year
Payment of Dividend
fax on Dividend
Foreign Currency Translation
Reserve
Transfer to General Reserve
Balance at March 31, 2O2O (793 ,A6t ,7 4A (193,461,744

financial statements. 1 to 31

In terms of our report attached
For VATSS & ASSO.CIATES For and on behalf of the Board of Directors

, t-.
?{

-) 'Q o sts.--\ l)')'
Vishal Rastogi Vijay Kumar Sharma
Director Director
DIN : 02780975 DIN : 03272034

Place: New Delhi
Oatet 30/06/2O2O
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SRM ENERGY TAMILNADU PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENOED MARCH 31,2020

1. Gorporatelnformation
SRM Energy Tamilnadu Private Limited ("the company") is a public company domiciled in lndia
and incorporated under the provisions of the Companies Act, 2013("the 20,13 Act,'). The
Company has been engaged in setting up Thermal power pro1ect.

Significant Accounting Policies
Statement of Compliance
These consolidated financial Statements are prepared in accordance with lndian Accounting
Standard (lnd AS), under the historical cost convention on the accrual basis except for certain
financial instruments that are measured at fair values, the provisions of the Companies
4ct,2013('the Act'). The lnd AS are prepared under Section 133 of the Act read with Rute 3 of the
Companies (lndian Accounting Standards) Rules,2015 and the relevant amendment rules issued
thereafter.

Effective April 1, 2017 , lhe Company has adopted all the lnd AS standards and the adoption was
carried out in accordance with lnd AS 101 First time adoption of lndian Accounting standards,
with April '1, 2016 as the transaction date. The transaction was carried out from lndian
Accounting Principles generally accepted in lndia as prescribed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules,2o14(lGAAP), which was the previous
GAAP.

Basis of preparation
The financial statements have been prepared on the historical cost convention on accrual basis
except for certain financial instruments which are measured at fair value at the end of each
reporting period, as explained in the accounting policies mentioned below.

Historical cost is generally based on the fair value of the consideration given in exchange of
goods or services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique.
The principal accounting policies are set out below.
All assets and liabilities have been classified as current or non-current according to the
Company's operating cycle and other criteria set out in the Act. Based on the nature of products
and the time between the acquisition of assets for processing and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months.

Property, plant and equipment [PPEI
Property, plant and equipment are stated at cost of acquisition or constructaon less accumulated
depreciation and accumulated impairment losses, if any.
All items of property plant and equipment have been measured at fair value at the date of
transition to lnd AS. The Company have opted such fair valuation as deemed cost at the
transition date i.e. April 1, 2016.
Cost of acquisition or construction is inclusive of freight, duties, relevant taxes, incidental
expenses and interest on loans attributable to the acquisition of qualifying assets, up to the date
of commissioning of the assets. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for qualifying assets,
assets C,\\j,
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2.4

2.5

2.6

2.7

Capital Work in Progress:
Project under which assets are not yet ready for their intended use are carried at cost comprising
direct cost, related incidental expenses and attributable interest.

Depreciation
Depreciation has been provided following written Down value Method based on life assigned to
each asset in accordance with Schedule ll of the Companies Act, 20 13, unless stated otheMise.
Goodwill arose during 2007-08 on amalgamation of SRM Energy pvt. Ltd., a Special purpose
Vehicle for implementing Power Project, into SRM Energy Limited as per the Scheme of
Amalgamation approved by the Hon'ble High Courts at Bombay and Delhi and is being
transferred from SRM Energy Ltd to SETPL under the Scheme of Arrangement approved by the
Hon'ble Bombay High Court vide their order dated 03/09/2013. Goodwill will be amortised over a
period of five years after the commencement of commercial production of the projects.
Depreciation on additions is charged proportionately from the date of acquisrtion. Aisets
individually costing less than or equal to rupees Five thousand have been fully depreciated in the
year of purchase.

The depreciation in respect of following assets has been provided based on management
estimate of useful life, which is as under:

Pa rticu la rs Useful Life

Office Equipment 3 - 10 years

Freehold land is not depreciated.

Depreciation is calculated on a pro rata basis except that, assets costing upto' 5,000 each are
fully depreciated in the year of purchase.

An item of property, plant and equipment or any significant part initially recognised of such item
of property plant and equipment is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount
ofthe asset) is included in the income statement when the asset is derecognised.

Goodwill
Goodwill arising on an acquisition of a business is carried at cost as established at the date of
acquisition of the business less accumulated impairment losses, if any. For the purposes of
impairment testing, goodwill is allocated to each of the Group's cash-generating units (or Groups
of cash-generating units) that is expected to benefit from the synergies of the combination.

lmpairment of Assets
The carrying amounts of assets are reviewed at each balance sheet date if there is any indication
of impairment based on internal/ external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the assets net selling price & value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value at the weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

A previously recognized impairment loss is increased or reversed depending upon changes in
circumstances. However the carrying value after reversal is not increased beyond the calrying
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Borrowing costs
Borrowing costs consist of interest and other costs that an entity incurs in connection wjth the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as
an adjustment to the borrowing costs. Borrowing costs, allocated to and utilised for qualifying
assets, pertaining to the period from commencement of activities relating to
construction/development of the qualifying asset upto the date of capitalisation of such asset is
added to the cost of the assets. lnterest income earned on temporary investment of specific
borrowing pending expenditure on qualifying asset is deducted from the borrowing costs eligible
for capitalisation. All other borrowing costs are expensed in the period in which they occur.

2.9 Leasing
A lease is classified at the inception date as a finance lease or an operating lease. A lease that
transfers substantially all the risks and rewards incidental to ownership to the company is
classified as a finance lease. The determination of whether an arrangement is (or contains) a
lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to use the asset or assets, even if
that right is not explicitly specified in an arrangement.

2.10 Foreign Currencies
Foreign Currency transactions are recorded at the exchange rate prevailing on the date of
transaction. Foreign currency denominated asset and liabilities (monetary items) are translated
into reporting currency at the exchange rates prevailing on the Balance sheet date. Exchange
difference arising on settlement of foreign currency transactions or restatement of foreign
currency denominated assets and liabilities (monetary items) recognized in the Statement of
Proflt and Loss / Pre-operative expenses.

2.11 Employee benefits
Employee benefits such as salaries, allowances, non-monetary benefits which fall due for
payment within a period of twelve months after rendering service, are capitalised if related to
project else recognised in the Statement of Profit & Loss in the period in which the service is
rendered.

Employee benefits under defined benefit plans, such as gratuity which fall due for payment after
completion of employment, are measured by the projected unit credit method, on the basis of
actuarial valuation carried out by the third party actuaries at each balance sheet date. The
company's obligations recognized in the Balance sheet represents the present value of
obligations as reduced by the fair value of plan assets, where applicable.

During Current financial year, Provision for leave encashment is accounted on year to year basis
and considered as short term employee benefits and are recognised as an expense at
undiscounted amount in the profit and loss account for the year in which the related services are
rendered.

Actuarial gains and losses are recognized immediately in the Statement of profit & Loss.

2.l2lnvestments
lnvestments that are readily realizable & intended to be held for not more than a year are
classified as current investment. All other investments are classified as long term investments.
Current investments are carried at lower of cost & fair value determined on an individual
investment basis. Long term investments are carried at cost. for diminution in
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2.13 Provisions and Contingent Liabilities
Provisions
The company recognised a provision when there is a present obligation (legal or constructive) as
a result of past events and it is more likely than not that an outflow of resources would be
required to settle the obligation and a reliable estimate can be made. When the company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement. lf the effect of the time value of money is material, provisions are discounted
using a current pretax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.
Contingent liability
A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
provision or disclosure is made.

2.14 Taxation

(i) Provision for Current Tax is made after taking into consideration benefits admissible under the
provisions ofThe lncome Tax Act, 1961.

(ii)Deferred tax resulting from "timing differences" between book and taxable profit is measured
using the tax rates and laws that have been enacted or substantively enacted as on the balance
sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to the taxes on income levied by same governing taxation laws.
Deferred tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets cin be
realised. ln situations where the company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognised only if there is virtual certainty iupported by
convincing evidence that they can be realised against future taxable profits.

(iii) At each balance sheet date the Company re-assesses unrecognised deferred tax assets. lt
recognizes, unrecognised deferred tax assets to the extent that it has become reasonably certain
or virtually certain, as the case may be that sufficient future taxable income will be available
against which such deferred tax assets can be realised. The carrying amount of deferred tax
assets are reviewed at each balance sheet date. The company write-down the carrying amount
of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as
the case may be, that sutficient future taxable income will be available against which deferred tax
asset can be realised. Any such write-down is reversed to the extent that it becomes reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be
available.

2.15 Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
year. For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year is adjusted for the effects of all dilutive potential equity shares.

2.16 Cash flow statement
cash flows are reported using the indirect method, whereby profit / (loss) after tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing angl-finaqflng activities ofthe
Companyaresegregatedbasedontheavailableinfoim"-m



SRlu ENERGY TAIITILNADU PRIVATE Lll\rlTED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORI\IING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENOED MARCH 3', 2O2O

3 Scheme ot Aranqement:

l. view of rhe orders of rhe Hon ble Bombay High Court dated 3rd September 2013, (which was filed with lhe Regislrar oi Companies on 11lh October 201$ lhe Effeclive
date) app.oving the Scheme oI Amngemenr (Scheme) under Section 391 to 394 or lhe Companies Act, 1956 for hive off or lhe Cuddalore Powe. D'vision of SRM
Energy Limited to the Company,with elfect lrcm 1{ Apnl 2012 (the "Appoinled Date"), rhe figures pertaining b nnancial year ended on March 31, 2013 have been

restaled ro glve effecr to the Scneme and are approved by lhe Eoard o, Oireclors in lheir meeling held on Oclober 14, 2013. A@ordingly all the assels and liabililies of
Cuddalore Power Oivision of SRM Energy Limiled al book value as on 01 04 201 2 along with increase or decrcase lhe.eafier were transletred io lhe Company However.
the lormatities oI transfer ot propenies, assers, consenrs, approvals, sa.ctions, lrenses @nrracts etc perlaining to the Cuddalore Power Division in the name of the
Company are under way.

As at01.04.2019
Add: Transfered as perthe said Schemo
A.lditions durinq the year
Sales4discarded) during the year
As at 3r-03.2020

As at 01.04.2019
Add:Transtered as porthe said Schemo
Provided dudng the year
Adjusted for Lasl FimncialYe.r

As al31.03.2020

As ai 01.04.2019

As ai01.04.2019

!14,163,609

24,4@
5r,9!7,434
62,270,175

114.163.609

5,t5,621t

s1 
18

541,5:18

4,076
a of6

114,709,233

24.400
51917,434
62,815,799

*r:u

5:lt.54a

114,167 685
62.271.251

11/r,665,933

1t3.300

1',\1.709,233

*r:,

541.548

:

114.167,685
114.167,645

Curentyear Previousyear
Amt. in < Amt. in I

Depreciation and AmonizatDn lorthe yea.
Less: Transtetred lo Preoperalive expenses pendmg alloGlion
Deprecialion & Amorlization as per Profil and LossA@ount

Depreciarion tor lasr finan.ial year {Refer Note 2 (v))
Less: Transfered lo Preoperative expenses pending allo€lion
Deprecialion & Amoilizalion as per Profit and Loss Ac@ont

Current vear Previous year
amt. in ? Amt. in a

lnlanqible Fxed Assels

As at 01 04 2019
Add:Transfened as per lhe said Scheme
As at 31.03.2020
Loss: Provision toran lmpaiment Loss
As at 01 04 2019

As at 31.03.2020

As ar 01 04 2019
As a131.03.2020

30.000,000

30000,000



Capiial work in Proqrost
The Company was in lhe process ol setting up Themal Pwe, Prcjects in lhe Stale of Tamrlnadu. As such lhe related expenses incuned dunng the prevous years were
@nsidered as pre operative expenses pending capiialization (included under Caplal Wort in Progress) Dunng rhe curent year pursuanl io approval obiained from
shareholders lo sale^ransrer, assign, deliver or olherwise dispose off lhe Land lorlhe Power plant and pa,t of land akeady sold dunng lhe Cureni year Accordingly on
sale ol land Capilal work in P.olress amounl accounted fo. n the books of accounls as Provision for impairmnet ioss as per hd ,45-36

Balance as at 31.03.20r9 308.177 648

Loans and Advance3

Se@red Considered g@d
Unsecured Considered g@d

tessrProvision for Doubful advanes

S4ured Considered good
Unseclred Considered Oood

Other Loans & Advances
UnsEured Considered g@d
Oeposil for lncome Tax App€al

Oemercer Expenses Recoverable

Loans and advances to Employees
Loans & advanc€slo Holding Company
Balance wilh Revenue auhonles
Advance to Sundry C.editoB for Expnses

Long Tem ShonTerm
31.03.2020 31.03 2019 31.03.2020 31 03 2019
Amt. in? Amt. in a Amt. in a amt. in a

6,009,980

64,710

4T,502

64,710

15,750

6,ooe,;so

Cash and Cash EquivalenG
Balanes wilh Banks in CuEentAc@unt

Bank Ba,ance otherthan Cash and Cash EquivalenG
Balan@s with Banks in CurenlAccounl

3't.03.2020
Amt. in I

1,162,219
1,127

___________1,!!!,!zq

3i.03.2019
Amt. n I

73.869
5,7A7

_ z9l

3r.o320l,31.03.2020
Amt. in I

6por,9

6,122.192 6,071.6



ffi
Fquily shares ol { 1Or edch

Pursuant ro rhe sid S.heme approved by lhe Hon'ble Bombay High Courl, the Auihorized Capit l slands inqeased to rc 1 5.000,000 divided inlo 1 ,500,000 equily shares

lssued, subscrib.d and paid up
Equity Shares of 110/- each.lully paid up 1320000 t3200000 1320000 r3200000

1320000 13200000 1320000 r3200000

101 Reconcilialion of the shar€s outstanding at tho beginning and at lhe etrd ofthe reporting period

At lhe beq nninq of lhe year
lssued durino lhe year
Oursranding ar rhe end ofthe year

1320000 13200000 1320000 13200000

10 2 13.20.000 Eouitv Shares (Previous vear 10,000) ol Rs. 101 each fully paid'up are held bv holdnq company SRM EnerOy Lid & lts nominees

1320000 100.00%

to.a
N6. % holdino Nos % holdinq

Equity Shares ofl 10 each lully paid up held by SRM Enercy Limil€d,lhe holding 1320000 100 00%

100.00%1320000 r320000 100 00%

104 Terms/ rights attached loequity shar.s
The company has only one class of equiiy shares havmg a par value ol ll0 p€r share Each holder of equity shares is entilled to one voie per share The company
declares and pays dividend ifi lndian rupees The dividend prcposed bylhe Board of Directors is subjecl lo lhe approvalof lhe shareholdeB in lhe ensuing AnnualGeneral
Meering ln the event of liquidalion of the Company, the holders ol Equity Shares will be enlilled lo re@ive 0le remaining assets ol the Company atler distnbo on of all
preferential amounis. The distribulon willbe in prcponion ro the number of Equily Shares held by the Shareholders

31.03.2020 31 03 2019

105 OtherEquity

Balance as p€r lasl,inancial stalemenls
Loss for lhe Cunenl year

Balance al the end of lhe year

(t1,006,337)
(152,855,411)
('t93,861,748)

(1.006,337)

(30,000,000)
(3r.006.337)

Provisiof, for employee benetit
Prcvision for Gratuity
Provision for Leave Encashment

31.03.2020 31 03 2019 3't.03.2020 31 03 2019
Amt. ina Amt. in {

Fina ncial Lia bilities. Borowings (Refer

Loan lrom SpEe Energy P!,1. Lld. (Unsecured & rcpayable on demand)
Loar' fmm Dirccto.s (Unsecured & rcpayable on demand)

Sovinchem lndusides Pvl. Ltd (Unsedred & repayable on demand)

2,879,603

436,376,000

10.249,6()3

434,246.000
1.000.000 1 500.000

,140,255,603 446 035,603

13

31.03.2020 31.03 2019

Oth.I Curront LiabililiB

Sundry CrediloG for Epenses
Othe. tiabiflies

2it3,318
39,000

2A23',18

2,{5,084
41,000

286,084

Capital and othercommitmenG
i) Esrimated amount ol contracl remaining to beexeculed ofi capilal

ii) For commilrnent relatino to lease amnoments, please Refer Nole

al 31/03/2020 : Nil (P.evious yea. Nil)

-''Ji
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31.03.2020 31.03 2019

Auditors' Remune.alion

Poslage, Telephone, Telo( & Courier Charges
Pnnino and Stationery
Leqal and Professional Charges

Travelling & Conveyance Expenses
Misellaneous Expenses

31.03.2020 31.03.2019

35,400
500,000

3,500
1,210

62,334
50

750
139,923,853

788
159,081
18,'t02

22,615,331
163,330,122

30,0@,000

30,000,000

Audilo6' Remuneration lincludino GSI consists olthe followino:
Towards Slatulory Audit

Disclosure of"Employeo Benonts" are as follows:
De,ined Benelils Plans

Aduanal Assumptions
Discounl Rale (Per Annum)
Rale o, increase in comp€nsalDn revels (PerAnnum)
Expecied average rcmaining lives of lhe employees (in no or yea6)

Chanqo in Present Value otOblioation
Presenl value of defined benenls oblioalion as al the beqinninq ot ihe year
IGnsrened lrom SRI',| Energy Lld. as pe.lhe said Scheme

(Liabiliry Iransfefi ed OUU Divestments)
Acluadal(Gain) / loss on obligalion
Presentvalue ofdetined benefils obliqation as at lhe end ot the vear
Amount recoqnized in the Balance Sheet
Liability al lhe end of ihe year
FanValue otPlan Assets al the end olthe yea.

Unrecoonized Pasl Service Cosl
Unrecognized Iransilional Liability
Amountre@qnized in the Balance Sheet
Expenses recognized in the Pre-perarive Expenses
Corenl Se.vEe Cost
Pasl Serurce Cosl
lnteresr Cosl
E4ed Retum oo Phn Assets
Recoqnilion of Transitonal tlabil
Nel Actuaf,al (Gainlloss Recog.iz€d in h€ year
Iotal etP€nses recolniz6d in tlo Pr.operauve Epenses

B.lrnc. Sh.rt R.conclll.$on
L'abtkty al tte beg'nn'ng o, tte y€al
Expenses ,s .bove(Rerd poinr rll)
Nel (tiabiiyYAsser Transrer Out
Amount recoonEed in he Balanc€ sheet

OlrclosurB. .! r.qui7.d und.r P.n l2qn):
Panbsl|rt 2019-20 20r&r9 2017-2014
Preser value ol denned benetil obligatotr
Fair Value of PIan Assets
Suplus / (Dsfcil) in h€ Plan
E4erience adpltn€rn on tdiliv -

2019-20
0.00%

o%
0

Amt. in a
2019-20

201+19
000%

0
o%

201S19

2016.17
148 417

201t16
107,448

(148,617) 1107,444)
- 135.823

,n assessing lhe Companies Posl retirement liabilities, ihe Company monirors mortaliry assumprions and uses up lo dare mortaliry tables lhe base being the LIC 1994-96

The estimales olfuloresalary increase considered in actuarial valualion take account of inflalion. seniont, prcmotion, and other relevant factors, sucn as supplyand
demand in lhe employmenl ma*et

;&
--4r$/ACcwT

r I NE!\

%

1175.011

1f5,Ot1



19 Related P.rt Tr.nsactions as per lnd AS 241

List ol Relatcd Panies

1) Holding Company:
SRM Eneqy Limiled

2) Xoy Management PeFonnel :

3) EoteQri3es overwhich koy managomenl porsonneland relatives ofsuch person nel exercise significanr influence I Parties with whom the Com pany has
entered intotraBactions during lhe yea4

Soice Eneroy Pvl. Ltd
Sovinchem lndushes LtP

Transactio. wirh Relaiod panies

Disclosure as rcquirod by Accounting Standard -19.re as follows;
The Company has taken olrie premises under leave and license agreements against rctundable inte.eslfrce deposil. These aregenerally cancellableand are renewable
by mulual@nsenton mulually agreed lems Theobligalion lowards non cancellable leases are as unde.

31.03-2020 31 03 2019

Enlerprises where koy manaqemont
pelsonnel and thear relatives erercise

significanl antluence

Application Money Received
Alloited againsl share

Paid oursuant lo Scheme
emporary Loan Received
empora.y Loan Given / Repaid

hcuned o,r thetr behall

Loan Payable Mr. Gagan Rastosi
Loan Payable - Spie Energy P. Lld.
Loan Payabl+ Mr VishalRaslogj

625,917

:

6,595,000
6,605,000

{t2,656,000

3,720,000

t2,o95.OOO"'r
€4,246,m0

15,;oo
7,845,000

2,879,503

1,000,000

11.656,000

10,249,603

1,500,000

Laler hsn dl€ year bul not larer ihan five years

Totar le6se paymeds recognizod an ihe preoperative expens€s dudng Ihe yea. was Rs.Nill (PrcvioG Yed : 10?,3OOr)

21 E.minG P.r Shar. {EPSI:
P.niculaE 31.03.2020 3!.03.2019
Ner Loss as per Prclit and Loss Ac.rurn (in l) (1e2,S55,t1 1) (!O,O0O,OO0)

Weighled avemge number oa equ'ty shares (par value or a 10r each)
Eamings persharc (Face value oIl.loreach) Basic(in<)
Eamings per sha€ (Face value or < 1 0/ each) Diluled {in a)

Conlingenr Liabiliries And Comitmenrs (To The Extcnt Not P.ovided Fo4

1,320,000

t123)
1123)

1,3m,000
(23t

l23t

M-.h 31,2020 March 31,20r9

Cooting€nt U.bilities :

Dispuled Ddi6sfiar( Demands relaling io
AY-201tl1

Defen€d lax sss€t has mi b€en re.rgnized considedng the

474.390.00

as per lnd AS 12'ln@me Taxes'.

474,390.00

l.a
/r-a/
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Oiscontinuint Operations :

Pu.suant to the resolution passed at lhe meeling ol Board of di.eclors ofSRM Energy limrled (Holdng Company) held on March 09.2015 to sale/ dispose ot lhe
Power Planl ot ils subsidiary viz. SRM Enercy Tamilnadu Pdvale Limited. subject io the necessary approvals rrcm lhe shareholdeB and other statutory authorines.
lhe following disclosures are being made as perthe lnd AS 105 NoFcurentAs*ts held lor sale and Oisconiinued OpeGlions

31 Fbures for lt'€ previous year have been regrouped / rearanged wherevd ne'cessary lo @nrom to the curent years dassiltcltion.

32 Figures are rounded ofi lo lhe nearest RLrpee.

1) SRM Energy Tamiln6du Pnvare Limited (tne Company) wholly wned subsidiary of SRM Energy Limiled. is a privale company domiciled in lndia and in@rporaled
under rhe prcvisjons of the Companies Act, 1956 The company is ln rhe p@ss of sening up of lhe Themal Pwer Prciecl of 3 X 660 MW ie. 1980 MW capacily in
Tamilnadu The said power projeci is slill in Pre-operalive slage and noexpen*s havebeen charged 1o Stalement ol Prolil and Loss.

2) As lhe Company, al present, is operaling in single segmenl viz setling op ol rhemal p<rer proj4t, only as per hd AS 108 on 'Segmenl Repoding. ihe
disclosu.e as requned by lnd AS 108, Segment Reporting is not applicable;

3) Ai lhe meeting of Board of direciors ol SRM Energy limiled (Bolding Company) held on March 09, 2015, resoluiion has been passed to sale/ dispose ott lhe Power
Planl ot ils subsidiary vaz. SRM EnergyTamilnadu Privale Limiled, subject to the necessary approvars r,om lhe shareholdersand olher slatulory authontes

4) Since, lhe company is yet l,o find tlle proposed buyer, il is not possible lo delemine the dale or p€.iod in snich dis@ntinuan@ is expecled to be compleled.

5) Slnce ihe company is ln p.Hperative stage, lherc was no rcvenue or profil attributable lo lhe ordinary acllvilies €nied on by the @mpany. Th€ expenses and
losses, incured durino lhe ,ear are nol being charged to the Pront and Loss account and the same arc being consideted under CaPilal Work-in-progress for

6) The amounis ofnel cash flows altdbutable lo the opelating. investing and fnancing activilies or lhe disconlinuing operation dunng ihe erent linancial reporting period
ar€ Rs ( )0.10 Crore Rs 2.93 C@res and Rs.( ) 0 58 Crcres respectivet.

Based on the information available with the company, both the balances due to Micro & Smalr Enlerprises as delined under the MSMEO Acl, 2006 and intercst paid
/payable du.ing the year under the tems ol said acl under lhe tems of MSME D Act are Nil (previous year nil).

P.niculaG of Oorivative lnstrumenis as .t March 31,2020 :

i) Nodenvatue instruments are acquired lor hedging purposes.
ii) No denvauve inslrumenls are acquired tor speculatjon puryoses

iii) Fo.eign curency exposures ihal are nol hedged by derivalive inslruments or olheMise are :

Capilal advance of U SD 1 0O,0O0 (previous year 1 00,000)

ln rhe opinion of rhe management, the realizable value of Curent Assers, loans and Advances in tne ordinary @uEe of business would nol be less lhan the amount al
which they arc slated intr€ Balance Sheetand prcvision ror allknown and delermined liabilities are adequaielymade

The resolulion has been passed at the meeting of Boad otdiGclo6 of SRM Energy limired (Holding Company) dated March 09,2015 lo sale/ dispose ofl the Power
Plant of ils subsidiary viz. SRM Energy Tamilnadu Pnvale Limiled, subjecl to the necessary apprcvals from the shareholde6 and olher slalolory aulho.ities However,
Ihe holding company is yel lo lake lhe neesery pemission from ils shareholdeB and and olher slalulory apprcvals. Further, as explained, lhe promoters
have intused funds fiom lime-lo-lime wherever required and are ommitled lo provide ne@ssary tunding lo meet the liabilil€s and luture running expenses. h view of
above developmenls, theac@unts have been prepared under going concem basis

Pursuant lo lhe demand for lhe sttlemnt of loan by Mr Gagan Rasiogi. who h3s eneflded to our company a sum ot Rs 43.43 crcre as unseured loan lill 31/03/201 9 and
oor follMino up wirh the holding company ro assist linancially in rhe aforeeid naner or ro decide a suilable way for sucn se$emenl of loan the Holdinq Company has
oblained approval of Shareholders on 21 sl Apdl, 201 9 by way of conducting the poslal ballol pr@ess, lo sale/ lransfer, assign, dehver or olheeise dispose olf lhe Land
for the Povrer plant admeasunng 215.140 aqes currently in lhe name oI our Company tovrards using the sale proceeds lo seltle pa.tially lhe loan exlended by Mr. Gaqan
Rastogilo our Company

Pursuanr to the aforesaid approval, ihe negoriarion wfih lhe prospective buyer/s or investors has been initiated and afler due negolialion unde. lhe intimalion of Board of
Oirectors ot the Holding Company, sold ils land admeasudng 97 680 acres tor Rs.293.03 Lacs and oulottre lhe sale pro@eds Rs.66 05 Lac has been ulilized lo
pariially seitle lhe pending loan and Rs.210.00 Lac is iransfered to FORwhich willbeutlized alongwiih inlerest acctued lo seille lhe remaining pending loan. The
subsdiary @mpany inored a loss oI Rs 226.1 5 lacs on sale ol land till date.

ln March, 2020 lhe World Heallh OEanization declared COVIO- 19 to be a pandemic The spread or Covid- 19 iiom mid- March is having an unpre@dented impacl on
people and e@nomy. SEB|vide ils Circular No. SEaUHOICFOICMAIICIRIPI2O2OaA daled 1glh March, 2020 had duv enended date tor filing ot nnancialresults under
Regulaiion 33 or SEBI (LODR). 2015 t om 30ih May.2020 to 30lh June. ?020
Funherlo nole that the @mpany is not having any ope.alions or aclivily al present, hence lhe company is only restricted ro acrivities relaling ro stalurory @mplian@. Due
to lack of business operations and tumover lhere is no @nsiderable impact o,r company protitabilily and cash flow. However lhe boad is complyingsith alllhe necessary
srarurory and legal compliances.

sAs per our attached repod of even date

Chadered
For and on behalf ot the Board oI Oirector3

V't-,2>l.rr?t
Vlshal Ra3togl
Director
DIN : 02780975Membershrp No 90862

Place New Delhi
Date: 30/06/2020

fl
vijay Kumar Sharma
Drrector
DIN : 03272034


	STATE OF COMPANY’S AFFAIRS
	CHANGE IN NATURE OF BUSINESS, IF ANY
	The Company has neither accepted nor renewed any deposits during the financial year 2019-20 under the provisions of Chapter V of the Companies Act, 2013. The Ministry of Corporate Affairs vide Notification dated 22nd January, 2019 and 30th April, 2019...
	SHARE CAPITAL
	During the financial year 2019-20, there was no change in the structure of the Share Capital of the Company. The Company has neither bought back any of its securities, or issued Shares including Sweat Equity Shares, Bonus Shares, nor has provided any ...
	ORDER OF COURT
	PARTICULARS OF EMPLOYEES
	There were no employees in the Company as such whose particulars are required to be given under Section 197 read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2013, hence details are not given.
	SECRETARIAL STANDARDS
	SEXUAL HARRASMENT
	Your Directors would like to inform that the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, do not apply to the Company as there was no women employee, during the year of reporting.
	COST AUDIT
	The Cost audit of the Company has not been conducted for the financial year 2019-20 as provisions of Section 148 of the Companies Act, 2013 are not applicable on the Company.
	INTERNAL FINANCIAL CONTROL
	Considering the fact that the Company is not having business operations, the financial transactions of it are very limited, though your Board ensures the adequacy of internal financial control with reference to the financial statements.
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